VA-I\:DERBILT DIVIDENDS.

NO INCREASE IN SPITE OF GREATLY
INCREASED EARNINGS,

Lake Shore 3 1-3 Per Cent. for the Half Year,

Michigan Central 2, Canada Southern 1

—New York Central 1 1-4 Quarterly—3 Per

Cent. on Lake Erle and Western Preferred.

Nearly all of the prominent wen connected
with the Vanderbilt system of rai'roads ns-
sembled at the Grand Central station yesterduy
to hold directors’ meetings and declare quar-
terly and semi-annual dividends. Wall Street
has had some expectation of seeing the Lake
Shore dividend increased from 7 to 8 per cent.
a year. The Lake Shore's gross earnings
for the six months ended June 30 (partly esti-
mated) show an increase over last vear of
about $1,700,000 and the net earniugs increased
$1,185,280. The New York Central's gross earn-
ings for the last quarter are $078,724 greater
than they were in the corresponding period
of lastyear, and the netearnings$571,013 greater,
With these figures before them W, K.
Vanderbllt, J. Plerpont Morgan, D. 0. Mills,
Chaunoey M. Depew, President 8. R. Callaway
of the New York Central, President W. H
Newman of the Lake Shore and other members
of the Vanderbllt directorates discussed the
situation and determined to adhere to a con-
servative polley. Dividends were therefore
declared according to the previously established
me. viz,, !}‘1 per cent semi-annual on_the

e

Shore, 14 quarterly on the New York
Central, 2 per cent. semi-annual on the Michi-
an Cent and 1 per cent. mm}-cnuunl on
he Cabada Southern, Charles F C(ox was
Jocted Pregtdent of the last-named road
"%‘he New York Central Executive Committee
on yarious contracts and other routine
usiness, President Callaway said that the
uestion of sharing in the Pennsylvania’s pur-
ghm of the Long Island Railroad has not yet
come up No action was taken relative to the
Boston and Albanir lease. :
he directors of the Lake Frie and Western
met after the Lake Shore meeting,
and ascertalning from a financial statement
submitted by Tregsyurer Cox, that the uet eurn-
inga of this road for the six months ¢nded
June 80 were 228502 (an increase of §200,408),
derlné'ed a '?h'idcnd of 2 per cent. on the pre-
fe stock.
rAwmw-tlng of the recently elected board OJ
the Buffulo, Hamilton und Toronto Railroac
was held to select executive officers. John N,
Beckley was redlected President; T. (3, Shaugh-
nessy, President of the Canadian Pacific, was

elected Vice-President, and Charles Cox
Seoretary and Treasurer. This ghort line 1s
controlled jointly by the New York Central

and the Canadian Pacifio.

COTTON WORRYING THE BEARS.

Even Europe Waking Up a Littie—Sales Here,
800.000 Bales.

Bad crop news and strong cables put cotton
up 15 to 26 pointa yesterday. The Governme:t
weekly report was 4 large factor in the speou-
lation, which amounted to 800,000 bales. The
outside publio i« again taking hold on the bull
side, though much of the weak short intemst
bhas been foroed to cover. Liverpool's sp ot aales
Jjumped to 13,000 bales, which looks as tho gh
Lancashire had put on i thinking cap and was

getting alittle worrled, knowing that livers
wol's stocks In store and afloat are cver 800,000
ales less than & year ago

Big buylog orders came from the South, the
West and Wall Street, while local room traders
were also buying on a liberal scale and Earope
purchased. Europe {8 not in full sympathy
with the rise, however. June and July elosed
at 9.180., Augist ut 9.03c., September at 86s8a,
October at 8.50c. and January at 8 3%

NO MONTAUK STEAMSHIP TERMINAL.,
Vice-President Pugh of Pennsylvania Says
the Scheme Is Dead.

Charles E. Pugh, Second Vice-President of
the Pennsylvania Ruilroad, who accompanied
President Cassatt and other officers of the
company over the Long Island Raflroad |ast
week, says: "“We found the road in admirable
condition. Our present plan is to go ahead and
Enornuo the facilities of Lonf Island for hand-

the freight we can get hold of there The
soheme for a terminal for Atlantic steamships
%Monmuk Point, 1 believe, {s absolute!y dead.

e Pennsylvania management is intorested in
the new East River tunnel project to Brook'vn
as involving the extension of our local rapid
transit facilities on Long Island.” President

tt, it Is asserted, belleves that much re-
maing to ba done In the developing of summer
resort possibilities on Long Island

CLEARS 8150,000 ON A WHEAT DFAL.

Maurice Casey of San Franclsco a Suocessful
Speculator.

BaN FRrANCISCO, June 26— Maurice Casey,
goneral manager of the Central Gas Company,
has cleared up a fortune on A Chicago wheat
deal. Bome time ago he bought om margin
800,000 bushels of wheatin Chicago. Yesterday
when wheat was at top figure, Casey wlroﬂ
orders to his Chicago brokers to unfuad Aan
they dumped the whole lot just before the hreak
came. ('my's{xroﬂtn from the deal amounted
to 8150,000, which i« the largest sum inade by
any local operator, as most of the plungers here
Are bears.

WHEAT BREAKS SHARPLY.

Speculation Here on a Large Soale, Transao-
tions Reaching 9,350,000,

Wheat dropped 8% to ¢ cents early yesterday
on various grounds good enough for the bears.
L“omo lo{ sdws’;‘sd' lol:err, Frp—

ew York closed at 88 cents for , 8 or
Beptember, and 88% for Doﬂsmbel'.y or near
the worst prices of the da(y artly in sympathy
th a break of 6 cents In (hicago and a deoided
oline at 8t Lmlla. Duluth and Minneapolis,
latter market dr @ specula-
on was on a liberal scal, the transactions
;t hf. Produce Exchange reaching 9,350,000
! ;

New Ceal Road May Puss Through Pennayl
vania,

A decislon has been rendered by the Dauphin
QOounty Court In Pennsylvania whioch is re-
garded by the projectors of the new Delaware
Valley and Kingston Rallroad as an important
viotory for them. An attempt was made to en-

oin the Erle and Wyoming Valley 'road
DMIJ from bullding ita portion of the new

road from Hawley in Wayne couniy, Pa,

to the middle of the Delaware River at lacke
wazxen. The oourt decides that the Erie and
Yomlnf Valley has lu!hnr"x under its char=
ter to build the road as planned. This will open
the way for the New York section of the new

Tin Plate Factories May Shut Down,

Representatives of the American Tin Plate
Company and of the Amalgamated Association
of Iron and Steel Workers are to confer In this

oity to-morrow with the object of reaching an
#muwn! as to wages and oonditions of work,
f

opping 4%0.

o conference will probably take place at the
ce of the Tlnﬂuto Company In John strest,
t lsnot r ed by July 11t is

AN AGTeAM
actories will be shut down.

sald that the

Special Rates Refused to New York Merchants,

The Bouthwestern Passenger Association,
whioh includes most of the raflroads in Texas,
Indian Territory and Oklahoma, has refused

the application of the New York Merchants’® As-
g;chﬂon for apeglal rates this fall for the benae

of Western buvers who desire to come to New
ork. Only one road in the association voted
against the application, but under the rules that
was suflicient to defeat the mensurs,
Wabash Directors Pass ‘"B Debenture Divi-
dends.

The directors of the Wabash Raliroad met in
this city yesterday and voted to pay the regu-
8 per cent. semi-annual dividend on the A"
ebonturs atock  Noaction was taken u~ to 4
cividend on the “B" deberntures. Within recent
weeks the earnings have ceased to inorease,

Brokers Paying Thelir 830 Tax,

Wall Street brokers are now paying their an-
nual fiftv-doliar license tax under the War
Revenue luw. Deputy Collector D. W, . Ward
hos had a desk on the floor of the Conse idated
Btock Exchanga sinee Monday. He wi. go to
the New York Stock Fxchange to-morrow and
endeavor 1o securs the same | rivilege

Manhattan Lets a $500,000 Contract.

At a meeting of the Executive Committee of
the Manhattan Flevated Rallway Company
yesterday the contruet was awarded for the
neson work on the company's oentral leotrioal
ower house at Seventy-fourth strest and the

st River to M Reed & Co. The amount of
the egntract s about $500,000

Plant Rallroads Not to Be Merged.

This officinl statement has been issned from
ghe ofMiov of the Plunt systen:  “Effective July

1600—There will be i consolidation of the Flag-
'ran ' the Pl ntsteamship lines runing from

orida ports, but there will
g d P q v Lhe be no consolidation

SILVER AND LEAD HIGHER.

Constderable Speculation in London in Silver
~Demand From China Expected.

There was a further advance in the price of
silver yesterday. In the local market com=
mercial bars were % of a cent higher at 61's
and 625 cents an ounce. Cable advices r‘r
ported an advance in the London nmrkf! 47
14d., 1o 28%4d., o rise of 12-16d. within a ""_’ k.
The closing quotations were 28% to 28}3d.  This
is the highest price touched in London
sinca April 14, 1897, That date was prior o
the adoption of the gold standard by Japan.
The lowest quotation sinee then has been
28%d. on Sept. 1 and 2, 1897 The averaze
price in 1808 was 26 15-16d., and In 1899 27 1-10«1’.
London advices say that a sgood deal o
speoulation in the metal is going on in Rl‘llh"l-

ation of a demand from China.  Russia 1S
E‘*hl\"‘d 1o be making luruu‘rnrvh:wu I'here
has also baen some demand trom the Indian
Government for the coibage of rupees o ll\'j"l
the famine disburseuents — In the local mm’klu't.
the Japanese Government is reported to have
hean  making inquiries regarding possible

urchases of silver, the first such inquiries
n two or three years. Another advauce o
2 of a cont a pound in the price of lead was
made by the American Smelting and H--ﬁmnq
Company yesterday, makiug an advance o
" T’ a cent in two days. It brings the price
to 4! cents a pound, as compared with 3%
cents, the low price this year, and 4.70 cents,
the price onJan. 1.

SUGAR HIGHER THAN FOR YEARS.

Wholesale Price 5.80 Cents for Granulated
~All Refineries Busy.

All grades of reflned sugars were advanced 10
cents the 100 pounds by the American Sugar
Refining Company yesterday, and the advance
was at onoe followed by Arbuckle Brot'ers and
the National Sugar fining Company. It
Lrings the pric- of_standard granulated 10550
evnts a pound. The net dilference between
raw andrefined sugars (s now about 91 centa the
100 pounds. @ profit 1o the retiner ol approxis
mately 41 cents. There {8 now no com: etition
between the refiners in the matter of prices, and
the demand Is reporicd to be so large that .l
reflneries are working to th ir full cajacity,
orders being taken subject to delay

Yesterday s advance in the priee Is the sixth
sinoe the sugar trad: was halted It brings the
wholesile price to a higher level than it has
b-en at in years.

~ fimancial,
Southern Railway Company

NEW YORK, June 23, 1900
TO THE HOLDERS OF

East Tennessee, Virginia & Georgia
Railroad Company
FIRST MORTGAGE 7% BONDS,

DUE JULY 1, 1900,

The above Bonds maturing July 1, 1900, and the
Coupons thereof due same date will be pald upon
presentasiou at she office of J. P. Morgan & Co. at
maturity,

The Company has reserved to the holders of the
maturing Bonds the privilege of exchanging them
for Southern Rallway First Oonsolidated Mort€age
O Per Cent. Gold Bonds, at 1074 ex July Coupon
such exchange to be made either Bond for Bond with
the Aifference In price adjusted In cash, or tothe
awount of the proceads of the old Bonds. at the option
of the holder.

SAMUEL SPENCER, President.

23 Wall St., New YVork. June 28, 1000
Referring to the above notice of the Sonthern Rafl-
way Company, we have purchased from that Com
pany the First Consolidated Mortgage 3 Per Cent
Gold Bonds reserved t) provide for the maturity of
the above named Hast Teunessee, Virginia and
Georgla Bonds, and are now prepared to make the
exchange of the old Bonds for the new as above

stated.
J. P. MORGAN & CO.

REORCANIZATION

OF

D.Appleton&Company

To the Creditors of D. Appleton &
Company

The undersignea Reorganization Committer have
perfected a Plan of Reorganisation of D. Appleton &
Company upon the basis of payment of one hundred
per oentum to Creditors at the mes and o sthe man-
ner et forth In the Plan,
Coples of the Report of the Committee and of the
Plan and Agreement of Reorganization may be ob-
tained at tbe offices of the Depositary Counsel, or
Seoretary of the Committer
Creditors of the corporasion of D. Appleton & Com-
pany and of the firmof 1. Appleton & Co. are re
quested to deposit thelr notes, claims, and other
evidences of indebtedness, under the Plan of Reor-
ganization, on or before the 14TH DAY OF JULY,
1900, with the Metropolitan Trust Company, De
positary, 87 Wall Street, New York Clty, which will
lesue Negotlable Certificates of Deposis sherefor.
Dated New York, June 15, 1800,

JAMES G. CANNON, Chairman,

A. D. JUILLIARD,

EDMUND ©O. CONVERSE,

WARNER VAN NORDEN,

CHARLES HATHAWAY,

Reorganization Commlittee.
8. 8. CUNOVER, Secretary,
14 Nussau Street

SULLIVAN & CROMWELL, Counsel,

‘To the Holders of Certificates of Deposit of
Stock of the STANDARD GAS LIGHT
COMPANY fssued by the Mercantile
Trust Company, under the agreement
dated January 31, 1900, between certain
Stockholders of the STANDARD GAS
LIGHT COMPANY and the Undersigned
as a Committee,

The undersigned Committee having arranged for
the sale of all of the stock of sald Gas Light
Company represented by sald Certificates and de-
livered by the Committee on or before the 30th day
of June, 1000, at the price of $136 per <hare of
Common Stock and $155 per share of Preferred
Stock, less two per cent. of the gross price %o be
deducted therefrom to cover the charges and ex.
penses of the Committee, all persons who have nop
already surrendered their certifieates to the Mer-
oantile Trust Company, 120 Broadway, New York,
assigned in blank, are hereby requested to do so at
onoe. Upon thelr s0 doing and slgning whe neces-
sary lustructions to the Trust Company, cheeks
will be promptly pald to them by the sald Truss
Company for thelr said stock.

Such surrender must be made on or before the
20uh day of June, 1000,

Dated New York, June 12th, 1000,

E. A. McALPIN,
OLIVER S, CARTER,
JOHN T. TERRY,
CHARLES DANA,
FRANK TILFORD,
Committee,

City of Providence, R. |,

3% GOLD BONDS,

due May, 1930,
COUPON OR REGISTERED.

Price 101} and Interest.
FOR SALE nYy

?Blake Bros. & Co.,

5 NASSAU STREET, NEW YORK.

NOTICE TO HOLDERS OF
CERTIFICATES OF DEPOSIT FOR

New Amsterdam Gas Company Stock,

Holders of the Certificates of Deposit issued by the
Nasonal Clty Bank of New York, for stock of the
New Amsterdam Gas Company, deposited under the
Agreement of May 18, 1900, are hereby notified that,
upon presentation of such Certifcates at the sald
Bank, No 32 Wall Street, N. Y., Debentures of the
Consolidated Gas Company of New York, will be de
livered therefor. in accordance with the terms of the
sald Agreement.

CONSOLIDATED GAS €O, OF N, Y.,

Bp K E. GAWTRY, Preadent

S\t B

L al

Financial,

THE SUN, WED

Q{ﬂm xund Reokers,

REORGANIZATION OF

Louisville, Evansville & St. Louis
Consolidated Railroad Co.

The undersigned have consented to aet #s Man-
agers in carrying out a Plan and Agreement of Reor-
ganlzation, coples whereof may be had upon applica-
tion at our offee.

The Southern Rallway Company has become a
poarky W sucn Plan and Agreement, and has under-
taken, upon transfer to it pursuant tw the Plan and
Agreement of the properties, or swcks and bonds of
campanles in which the same shall be vested, to |ssue
SOUTHERN RAILWAY COMPANY, ST LOUIS
DIVISION, FILST MORTGAGE FOURPERCENT.
FIPTY-YEAR GOLD BONDS, dbiaring Interest from
January 1, 1001, as stated In such Plan and Agree-
ment: and, as provided in the Plan and Agreenent,
Depositors of the following bonds and coupons will
receive the amount set opposite ibhersto In such
SOUTHERN RAILWAY COMPANY ST. LOUIS
DIVISION BONDS, at par:

EVANSVILLE, ROCKPORT & EASTERN

R'Y CO, FIRST MORTGAGE 6% BONDS,

for each 81,000 par value of such bonds, with

coupons due January st 1808, and three-

BIRP cssarscavsenansrase IN NEW BONDS 81,180
LOUISVILLE, EVANSVILLE [& ST. LOUIS

R R 00 FIRST MORTGAGE 6% BONDS,

for each $1,000 par value of such bonds with

coupons due October 1st, 1585, and there-

AL ..ciiiiiiinsonne. INNEW BONDS 81,300
LOUISVILLE, EVANSVILLE & ST. LOUIS

R. R. CO. SECOND MORTGAGE 6% BONDS,

for cach $1,000 par value of such bounds, with

ecoupons due October 1st, 1805, and there

after viien AN NEW BONDS 8700
LOUISVILLE. EVANSVILLE & ST LOUIS

CONSOLIDATED R. R. CO. FIKST CON-

SOLIDATED MORTGAGE 8% BONDS, for

each $1,000 par value of such bonds, with
coupons due January 1st, 1594, and there-

AT .covv s ssnn . DN NEW LONDS 8780
HUNTINGBURG, TELL CITY & CANNEL.

TON R R CO FIRST MORTGAGE 6%

BONDS for each $1,000 par vaue of such

bonds, with coupons due October 18t 1884,

and thereafter.......... IN NEW BONDS 8168
LOUISVILLE, EVANSVILLE & 8T LOUIS

CONSOLIDATED R. R. 00. GENERAL

MORTGAGE 4° BONDS, for each $1,000

par value of such bouds, with coupous due

March 184, 1804, and thereafior

IN NEW BONDS 898

Holders of bonds of the above Issyes deslring to
become participants in the Plan of Reorganization
must deposit thelr bonds and coupons, subject to
the Plan and Agreement, ON OR BEFORE
JULY 18, 1900, with the undersigned, as Mau-
agers, At thelr oMees, No. 33 Wal! Strect, In the City

of New York. Bondbolders who shall not so deposit
shelr bonds and coupona on or before such date will
not be entitled to deposit Lhe same of to recelve any of
the new bonds, and shall bave no rights under the
Flan and Afreement

A majority of each of the above Issues
of honds except the SECOND MORTGAGE
6', BONDS and the GENERAL MORTGAGE
4% BONDS has already been acquired.

Dated New York, June 23d, 1900

J. P. MORGAN & CO.,
Managers,

Louisville, Evansvile & St. Louis
Consolidated Railroad Co.

Notice to Holders of Certificates of Deposit
for First Oonsolldated Mortgage Filve
Per Cent. Bonds:

The Commiitee appointed by holders of the Pirss
Consolldated Mortgage Bonds of tlls Comjany has
found it Impracieable o prepare a plau of reon
gunization, because 1t has been unnble to agree
upon satisfactory terms with the Committees rep
resenting prior len Bonds A majority of the Cen
tificates for Consolidated Mortgage Bonds, aud also
a majority of the Loulsville, HEvansville and St
Louls Ratroad Company First Mortgage Bonds, of
the HBvansville, Rockport and Easteru Rallrond Com-
pany Pirst Mortga®e Bonds aund of the Hundng
burg, Tell City and Cannelion Rallroad Company
First Morigage Bonds, have now been aoquired by
Mossra J. P. Morgan & Co., who have announced
& plan of reorganization W whieh the Soutlern
Rallway Compuny s & perty. Heferenoce s wade
w0 We advertisement of such plan for further pas
ticulars thereof.

It s tbe opinlon of the Committec that the terms
offered to the holders of Consolidated Morigage
Bonds, under the plan prepared by Messrs J. P.
Morgan & Co., are falr, and are at least as
satisfactory as any which could possibly be ob
tained by this Commitice in auy other way, The
Committee therefore recommends to the holders of
such Bonds that they deposit the same undar the
plan and agreement announced by Mesars. J, R
Morgan & Co

The Commfttes has aocordingly terminated the
Bouodholders' Agreement of May 1, 1896, and di
rected the return of the bonds deposited there-
under. Holders of Ceit!ficates of Deposit for Con-
soltdated Mortgage Bonds, deposited under that
Agreement, may, without charge, wijhdraw their
Bonda from the depositary, the New York Securiiy
and Trust Compauy, upon der of sheir
tive Cerlificates.

Dated New York, June 23, 1000,

CHARLES 8. FAIRCHILD,
JAMESN STILLMAN,
WILLIAM L, BULL,
WILLIAM H, PAYNE,
EMANUEL LEHMAN,
Committee.

pe

To the 8tockholders of

The Distilling Co. of America:

You are nereby notilled that an agreement for the
deposit of stock referred 1o in the eircular letter of
the undersigned dated June 1st, 1800, has been
lodged with the Mereantle Trust Company, No 120
Broadway, New York Cliy, whero coples cau be
obtalned.

You are required to deposit your certificates of
preferred and common stock under the terms of the
sald agreement prior to July 1st, 1600,

RUDOLPH KEPPLER,
WILLIAM L. KULL,
WILLIAM F, HARRITY,
ALVIN W. KRECH,
RICHARD SUTRO,

Committes.
CHARLES 0. DEMING, Counsel
GUY RICHARDS, Secretary.
120 Drosdway, New York
Oldest Strongest Best

TITLE GUARANTEE
ANDTRUST COMPANY.
EXAMINES AND GUARANTEES

Titlesto Real F.state
CAPITAL AND SURT:UQ - 35.000,000

146 Broadway, New York,
175 Remsen St., Brooklyn.

EPUBLIC OF CUBA BONDS; al lssues for
sale. K. M. SMYTHE, Room 452, Produce Ex-
change, N. Y. Clty

Baukers ard Bmhtu;

THOMAS L. MANSON, 43, & G0,

Members New York Stock Fxchangs

EMPIRE BUILDING, 71 BROADWAY,
TELEPHONES 1887 10 1800 CORTLANDT

INVESTMENT SECURITIES,
STOCKS AND BONDS BOUGHT AND
SOLD ON COMMISSION.

FRANCH OFFICFE, 67 GOLD ST,
PRIVATE WIRES TO BOSTON

|

Outside Securities a ngcialty.

DAVID PFEIFFER. 18 Wall 8¢,

Bankers

H.W.Poor

AND )
& 0o, | >

18 Wall St, | Investment
New York. | Securities.
Members New York Stock Exchange.

Redmond,
Kerr&Co. .

BANKERS, rallways, Zas com

'ALL ST., N. anles, ete. Seeurl:
SURASS X5 R fies bought and sold
Members

on comm|ssion.
N.Y. Stock Exchange DEAL I

Transaet a general
banking business.
Receive  deposita
subjeet drafs
Dividends and inter-
est collected aud re
/mitted. Actas Flscal
(Agent for and nego-
\tiate and Issue loans

L IN

High Grade Investment Securities,
Lists of current offerings sent on application
PHILADELPHIA CORRESPONDENTS
GRAHAM, KERKR & €O,

STANDIRD 618 STOCK

WO00D & HAVEMEYER,

30 Broad Street.

TELEPHONE 1198 BROAD,

Asa P, Potter, 8. E. Kirkham,

Potter & Kirkham,

BANKERS & BROK ERS,

57 BROADWAY, NEW YORK,

Braoch Office 12386 Bioadway, Cor. 33d St.
Members N, Y, Cons. Stock Exchange,
BUY & SELL ALL STOCKS & HONDS FOR

CASH OR ON MARGIN,
—————

Dividends and gmmi&w

OFPICE OI'
THE SOUTHERN PACIFIC COMPANY,

NO. 23 BROAD ST, (Mills Buliding .
Coupons due July 1Ist, 0o, from the following
bonds will he pald after that date at this offioce:
Calltornla and Cregon 18t morsgage ext.
Oregon and Califorida 1st mortg€age.
Northern RHallway Company st mortgage

Stockton and Copperopolis 18t mortgoge,
Southern Pacitio of Arlzona Ist morigage
Southern Pacifie of New Megico (st morigage.
:\..um:-m Pacllle Co Stamship morigage.

Texas and New Orleans cousols

Loulslaua We tery b morigage.,

Morgan's L. & T R. R. a5 5. Co. 1st morigaga
South Pacifie Coast 1st morntage,

Calitorula Pacifie Lt mor g

Caltfornia Paeifie 2d morigag:

California Poelfie 8d morigage

Market S8 Cable Ry, Co, ist mortgare

Coupons due July Ist 1u 0, from the followin
bonds will be pald after shat date by (Le Central Iy
Company.

San Antonlo and Aran<as Pass Ist mortgage.

Houston and Texas Contral st mortgage,

Austiu and Nosuawestern st nortgage,
. T. SMITH, Treasurer,

THE MERCHANTS' NATIONAL BANK

of the City of New York.
1370,

1924 Consecutive Semi-Annual Dividend.

JUNE 21ST, 1900,
T be Dircotors of this Bank have this day declared

a Dividend of Three ard ove hall per ceit (3'9%%)
free of tax, payabl- July 2d. 1000

The transfe: books wiil be closed on and after June
)

22d and reopen d July 3d. 1y
JOSEFH W, HARRIMAN, Cashler,

RUTLAND RAILROAD COMPANY,

A dividend of two per cent. will be pald July 18t on
Ruuand Ralirond Preferred Stock. Transtsr hooks
olose June 20th, reopen July 21

Coupons due July 15t on KHutland Raflroad Con-
solldnted 419 per ernt bonds will be pald at the United
States Morteage & Trust Company of New York

Coupous due July iston Rutiand Canadian R. R,
Co 1hist Mortgage 4 per cent. bonds will be paid at
the National Shawmut Dank of Boston

Coupons due July 1st on Ogdensinirg & Lake
Champlain Ry, Co, Flrs: Mongage 4 per cent. bonds
Wil be paid at the Natonal Hank of Republ ¢ of New

York HENRY G, SMITH, Treasurer
MINNEAPOLIS & ST, 1LOUIS RAILROAD €0,
EW YORK, June 13, 1800,
The Board of Directors this day declared a semi-
annual dividend of TWO AND ONE HALF PER

CENI 2le on the Ureferred dormesly Kuown
as Seeond Preferred) Stick aud o dividend of ONB
AND ONE-HALF PER CENT (14", on th: Com-
mon Stoek of this Compony, payable July 18, 1900,
at the Centeal Trust Company to stockholders of
record on the 30th day of June, | Trauster
Books will be closed June 30 and re ned July 17,
1000, F. H. DAVIS, Treasurer

THE CHICAGO, ROUK ISLAND & PACIFIC
RAILWAY COMPANY,
OFFICE OF THE TREASURLR
CHICAGO, 1L, JUNE 10, 1900,

A quarterty Dividend of $1.25 per share will be pald
on August Ist pext tothe shareholders of thls Com-

ny's stook, regiswered as such on the closing of the
Transler Booka

TLe Trausfer Dooks will be closed at 3:00 o'clock
P. N. on uﬁz.nh day of June, and opened ot 10:00
o'clock A, M. on the 0th day of July pext.

I F. L. HAYNE, Treasurer,

THE QUICKSILVER MINING COMPANY,
NO. 20 NASSAU STRELT.
NEW YORK, June 20, 1900,
The Board of Directors have this day declared a
dividend of ore hall of one per cent. (4% upon the
preferred MF«ul stock of this Company, pnyable on
and after July 18, 1400

The Sranstor books close June 20, 1000, and re-
open July 17, 19000 By order of the Board of
Directors. ~ A. L. BAILEY, Secretury.

GARBIELD NATIONAL BANK,
23d St. and 6th Ave.
New York. June 20, 1900,
The Board of Directors has s day declared
& quatterly dividend of Ten Per Ceni, and an
extra dividend of Pive por cent, upon the eapital
stock of this bank, vayable, free of tax. ou and
after June 30th, 1900.° The transfer hooks will
be closed uutll Monday, July 24, 1000, at ten
o'clock a, m. R W. POOR, Casialer,
THE FOURTH NATIONAL BANK.
of the City of New York
New York, June 218, 1900,
The Board of Directors has thi. day declared a
scl-annual dividerd of THREE AND ONE HALF
PER CENT, frec of tax, payable on and after July
2nd. proximo.
The transter books will close at 8 P. M. this date,
reopening .lul{ and, 19
CHARLES H. PATTERSON, Cashler,
Ofice of WELLS FARGO CQ.,
65 lrosdway,
TH BOULAR &) “\lr\w\\ m:.“Julnc 20,1900,
IGULAR SEMIANNUAL DIVIDEND of
THRFERI‘SH CENT, has been declared by th
Directors of this company, payable July 16, 1000, J
our oflice, a5 above,
The transfer books will close June 30, 1900, and re-
open July 17th, 1900,
H. B. PARSONS, Assistant Secretary,
HE BANK OF AMERICA,
New York, June 224, 1000,
The Board of Directors have to-day declared a seml-
anpual dividend of SEVEN (7) PER CENT., free of
x, payable July 2d, 1900, to stockholders of record
of 1his date
Lhe transfer books will_remalin closed untl July
3d, 1000 W. M. BENNET, Cashler.

Savings punu.

~

L
The Bowery Savings Bank,
128 AND 139 BOWERY,
New York, June 20, 1900,

A semli-annual dividend at the rate of THREE
AND ONTEHALF PER CENT. per annum has been
declared and will be credited to depositors on all sums
of $5.00 and upward and not exceeding $3,100
which shall have been denosived ag least three months
on the first duy of July next, and will be payable on
or aftar Monday, July 18, 1900,

Money deposited on or before July 10, 1900, will
draw Interest from July 1.

JOHN D. HICKS, President
_l}HNR)’ <A. §('MHY\'C}§ Comptroller.

NORTH RIVER SAVINGS BANK,

266 Wast 3:ith Strest (Near Etghth Avenue)

69TH SEMI-ZN.IUAL DIVIDEND.

The Board of ‘Trustecs nave directed that nberest
be credited depositors on June 30th. 1900, at the rate
of THREE AND ONE-HALF PER CENT. per
annum on sums of $3.00 o §3,000, ,

Dejosits made on or before J )
Interest from July «i' or July 10t will draw
SAMUEL D. STYLES, President.

ALEXANDER C. MILNE. Treasurer.
IRVING M. SHAW. Secretary.

EAGLE SAVINGS & LOAN C0,

186 REMSEN ST, BROOKLYN, N. Y. CITY

(Opposite City Hall Square.)

PER ANNUM JULY AND JANUARY,

PER ANNUM SEMI-
REMAINING ONE YIAANB!"ALL' ”

NESDAY, JUNE 27, 1900.

FINANCIAL AND COMMERCIAL.

TugsDAY, June 26,

The stock market developed pronounced
strength to-day. Most of the buying was for
the long account. There was some covering
of shorts, but it was in a few stocks. The
short interest remains very large and may be
effectively utilized in promoting a further rise
in prices. The demand for stocks was mainly
from quarters in which the bellef prevails
that the situation i far more favorable than
has been pictured by bear operators in Wall
Street, and that it warrants & considerable
appreciation in values. This is the season,
anyway, when an upward movement in stocks
usually starts, and it seldom reaches its con-
clusion before September. There is no good
reason why the experience in former years
should not be repeated this year, and the indi-
cations are that it will be.

The apprehension of undue lightness in money
is disappearing. The disclosure that the sup-
ply of foreign exchange in this market is larger
than was supposed will prove an important aid
in keeping money comparatively easy. It is
chiefly time exchange which is now maturing,
and it will serve to restrict, if not entirely stop,
the outgo of gold. This exchange becomes
available in the period that will elapse until
grain and cotton bills come on the market in
amount sufficient to meet all requirements.
Undoubtedly, much money will later be sent to
the West and South to move the crops, but this
should cause no embarrassment at this centre,
The resources of the banks are large and the
July interest and other disbursements will be the
heaviest ever known. Besides, should the oc-
CASion arise, the Secretary of the Treasury will
promptly come to the relief of the money market.
The outlook for money, in brief, may be said to
have ceased to be troublesome. The call upon
the banks for $5,000,000 of Government deposits
was viewed with equanimity.

It has become apparent that the reports of
damage to spring wheat have been greatly
exaggerated. The spring wheat crop will be
«maller then last year, but there Is a bumper
crop of winter wheat, and there will, accord-
ingly, be no real shortage in wheat. There is
%0 muoch old corn in the country tiat a reduced
corn crop could result in no injury. It is too
early as yet to determine the size of the corn
crop, but with ordinary meteorological con-
ditlons the crop will be large. The scare in
cotton is not well founded. It plainly was
promoted for speculative purposes, the same
as the scare which waa worked up in spring
wheat. It finally Is apparent that the rail-
roads will have their customary tonnage from
the crops and the proceads 0 the crops.

Tue exhibitsol earnings vy the railroads con-
tinue surprisingly good. Not only do the re-
turns show that the business of the roads is
not falling off, bt that it actually is increas-
ing as compared with the heavy traMc at the
corresponding  time lust year. The showing
of the New York Ceniral and Hudson River
Railroad for the quarter ending June 3 and
for the flscal yvear ending on the same date,
partly estimated, is truly remarkable. Atter
including  $2,000,000 expended In  extraordi-
nary items and chareged to operatiou the net
earnings from operation n the year are more
than 83,000,000 grealer than in the precading
year, whilo the gross earnings are more than
£6,000,000 greater. While in the year 4.75 per
cent. i dividends have been declared, or % per
cent. more than in the preceding jear, the bal-
ance avallable for dividends is equal to 8.02
per cant, on the stock as lssued. The capital
stock now is $115.000,000. In the year ending
June 80, 1809, when the capital stock was $100,-
000,000, the balance available for dividends
was 671 per cent, Large Increases in gross
earninga are reportad by the 8t. Paul, Atchi-
son, Missourl Pacifie, Southern Pacific and
other leading Unes. The disturbances in
rates have subsided and the prospect is for a
continuanice of the great prosperity of the rail-
roads.

A decline In money rates at Berlin, conplad
with more favorable news from China, created
a better feeling abroad and was reflected in
higher prices for American stocks i London
and In the receipt ol forsign orders for the
purchase of some 25,000 shares of various
stocks In this market. The largest dealings
on the Stock Exchange were in Brooklym Rapid
Transit. In this stock there was at one spell
something of a seramble by the shorts to close
their contracts. Tha result was a rally of
nearly 8 poiuts in the price, although part of
the gain was subsequently lost. The fluctu-
atlons in Sugar Reflning ware wide, but not-
withstanding an advanoce of 10 cents a hundrad
pounds in refined sugar, the stock alosed lower
than yestorday. The steal stocks were not
particularly active, but they were strong.
People’s Gas was In request and picked up in
price. There was a further decline in Bulti-
more and Ohio common which was due to sell-
ing of loug holdings In consequence of the
delay in the deolaration of a dividend on the
ttock. There was excellent buying of the
Atchiwon issues, St. Paul, Burlington and
Quiney, Northern Pacific, Unfon Paciflo and
Loulsvilla and Nashville. While the olosing
was not at the best prices of the day, it was
firm

New York Stock Exchange—Sales June 26

UNITED STATES AND STATE BONDS (IN $1000s),
LUB M, 0.0 ccvansinnvinnsas e 100G
10 USd4s, o 1026....... e 13 4

CLOSING PRICES OF UNITED STATES BONDS.

Bt Asked, B Assed,
U S2smew). r |UB¢AQ
etplof G102% 103%| 19007.....118 116%
US2s ¢ :l'Sur.
atplofG108% 103% 1023....134 134%
U S 2 0ld) (USda a
atplof G100 = | 1025....134 134X
U S8 11008 USHs, r
1018.....100  100%| 1904....013 1138
USas e 190y USon o
1018....009 100/ 1004....113 118§
USdsr U S 3-8bs, 1,
Wwov....114 114% 1024 DC123 —_
RAILROAD AND OTHER BONDS,
Adams Exviegés Gr Bay & W deb Norfolk w
500 ... 10314 soriea B &t)ﬁ...f.oa“
Am Covlon Oll 88/ 8000, ... 84§l 1000...,.. Q5§
8000, .., l%Q!i Hock V& T 4'48 Pacitic Coast 18y
& 4s 1000....102 1000.... 107
8000.... 1 00V Internat P.srrul 4000....106
2000,... 10 8000.... 1068 |Reading gen és
13000.,.. 1004 Int & Gt Nor 1st10000,,,...87
1000.... 100%| 4000.... 1 1914 2000, .. &8
Austin& N Wist Kanawha &M 45 San A & 3
$000......98 du00, ... .. 9000, .....
Balt & Ohlo 3ies Laclede Gas by [356000..,...
80000,,... 000.... 1 10000,,.,..
5000,,. LE & West 24 |So Pacof Arig1
...... 0 85000....114

Lehieh Val 4 South Rallwayss

00 1000.... 10 $000,... 11044

2000 005 Long Islun 4s |5 L & Iron M 48
18000 D0 23000 . 058'418000......79
‘mmg Al sgh ll.ou N ltl' m,sool?o.y %‘
J000, ‘4 10000,, ., Oly S\ L & Iron
lhof.m‘)' 8 wua_,m u(nh}v“s Elev ;’ ‘1’001?0..,. 1 10'“

o, ., : StL&S
Beech Creek 10 | 1000 0814|" Clags B | *°
1000,... 110 |[Mex Cent 18t ine| mfﬁ'm 1114
Bkn Rap Transs 10000, ..., 25 SIL&S Westl 4
:nxx,,,. 1025 60000,.,,.. 258 8000, .. RS

000,...103 " 10000......28 8|L.ll'ml7
Bin Un El 1st  Mex Cent 24 ine| 10000, ,,, ., 8
3000 3 110000,,,... 12 5000.,,.., 5!
CanadaSouth 1st 28000, ..., 13 lisnoo,,,.,. 8@\2
1000 107% 85000...... 13% 15000, ... 8
Cent Pacitic 15t Mexican Intcon  3000.. .. %8
Ho00,, 09 A000,..... BH14 2900, .. 0
Cen Ry Ga conds Minn & StLds St PM & M 4,
3000...... 90 | 1000, 100 s000,... 10‘!l
1000, Ol Minn & SILOS Tenn Ol &1 15t
Chutl)hlol"‘l‘ 1000.... 11 14/ 1000.... 103
6000, ..... DR Mo Kan& Tex2a | Tex & N O 5y

n.m&_nh &]m”: 3000, , ..., an | 8000.... 1041
Ches {19 OO [}

2000 11 7% (24000, ..., u;’i zTrf(}o?)P“ oL

Ch! Bur & Q Neb| 5000..,,..68 1000, ,
1000 . 1 1.0%| Mo Kan & Teyds Unlon r'.'un'oou
| 1000 KRlg| 6000, ... 054

BEGINNING AT ANY TIMB

Chl B&Q 1l 3
1000, ... 104% Mo Pacific con 1500, ,, 5
Chi Mil & StPaull 8000..., 115 [20000 " 18
C&PW5s Mo Pac s 1920! 2000 " 102
1000, 1 1LO%| 5000 1 [USasepn
Chi Rk 1 & P d4s Mutual Fuel 8s 1000, 10014
S000... 107% 5000 105 'U'Snew 48 reg
Chicago Term 4s N Y Gas El Lgt| 10000 134y
1001 .98 | H& Pas | Wabash 24
ColoMid2ds | 8000018 10600.... 100
06 7 14000 L0111 ‘abash d
Colorado Mid 4s'N Y Ont & “'ldt “l!n):b:)’n d'b'fl’&
1000 76 19000, 105% 10000, 39
C?ln";h Smu:;: .\7(}‘“3%& Wemds 10000 ' 134
a0, ..., 4 0. .. 4 WestNY&
11000.0 K5 © North Ofiig 8s° |’ Y &F i
3000 Bdig 10000 . 111 |20000..... 9]
Den & Rio G 4las North Pacific ter 18000 " 9
Ig..um:«‘r 107 \.'hmn 119 | 8000, """ 9 ||’2
Jeiroil Gas us  North Pacife  eatShore.
2000, O B3| 3000, 60| ang Or® cpo s
Det M'& M gni 11000770 g g 3000, 11111y
aonoon, ..., '2’ 10000 .88 |West Union 4149
10000, ..., 1% 2000, Goly 4000, 10574
10000, ..... 27 | K000......66 |West Union s
;!?;':m \lfnﬂﬂ'igl-;‘\;\r\‘l(; Pacific 48 | _Bnao 14
2 ; #[17000,.,. 104 3 )
Erie 3d ext 112000 ., 0-1:: “n'n?»"bf'.""“%'bﬁ
2000s20. 117 [10000..0 103! 1000..... 8913
Gal H & San Ant woo....!o.‘u.
Mex & Pae 1st| 4000....1043
10000, ~.... 9 044 |ooo....|o:xa

Total esles of bonds (par value) §1 073 500,

Sales
520
4550
250
110
1070
270
100
300
100
1008
110
2760
038
37560
100
8060
1270
1200
404
6700
550
65600
20720
33460
000
60585
300
650
950
200
15380
500
800
12860
56480
200
o
920
100
6175
200
300
600
850
200
1000
100
200
310
4000
1650
100
1600
100
300
108
1000
310
200
200
200
210
100
4500
5810
220
270
100
400
110
200
$00
7080
400
428
1525
1610
020
166
400
1000
3110
416
24410
2085
aho
ano
1110
QTS
11580
100
200
H2n
200
100
410
4120
adn
780
800
200
200
200
500
200
400
1810
8340
1600
1015
220
4000
1000
100
6040
2864
LU
780
400
100
780
340
280
336
100
200

AmC & POo
AmC&Fp!
Am Cot ONl

Am Dist Tel
Amloe . ....
Am lce pf..

Am Lin OlL
AmLinOtipt
Am Malt pf
Am Smels,

Am Smeltpl
Am St Hoop
Am St H pt.
Am Sugar. .
Am Sugarpt
AmS & W.
AmS&Wp.
AmTia P,
Am Tin Ppl
Am Tob Co
Anaconda..
AT&SPF.
AT&SPp
Balt & Ohlo
Dall & O pt.
Br'k'nRapT
Can South. .
Can Pacifle.
Ches & Ohlo
Chll&NW,,
ChiPur&Q
Chi Gt West
CG WpHB)
Chi M&S\ P
ChiRI&P.
Chi Term pt
CCC & St L.
Col Fuel& L
ColHC&L
Con Gas.. ...
Con Tobae. .
Con Tob pf.
Del & Hud..
Del Lack W
Den & RG.
Den&RG pt.
DesM&FD
Erle.........

Erle 1at pl.

Fed Steel. .

50\

BT MY
L%
18y
00k
114
114%
304
70\
20
Ve
87%
88y
25
71%
714
T8%
87
40
88l
25
154
123%
10%
32y
110%
104%
30%
504
31
12
1756
22y
76
110
1774
17
66
12
11y
3214
10%

Fed Steel pl.* 1 214

Gas&kEBCo

60

Gen Elec... 1284

40

GreatNor 01 50

Hoc Val.

33

Liinols Cen. 1 1 1

Int Paper.
lut Paper p.
Inter Power.
lowa Cent.
KCPa&aG
Lac Gas ..
Lou & Nash
Manhatwan.

22
044

2

I8

14y
694
78
KoYy

Met 5t Ry* 14044

Mex Cent. ..
Mes Nat. ..
Min& St
M&SIL o,
MK& Tex
MK&Tp
Mo Pacifie,

Moblie & O..
Nat Bis Co

Nat Steel, .,
Nat Steel pt
Nat Tube. |
Nat Tube pt

11%
3
474
LT
10
UM
48'§
3044
2H\4
23
83
434
K8

N J Central. 123
NYCenwall27Y%

Nor & West
Nor Am Co.
Nor Pucifie.
Nor Pace pl..
Ont & West
Pac Coast...
Paciic Madl
Penna R R..
Peo Gas.....
Pere Marq..
PCC&SLL pf
Pres Sul Car
PS¢ Car pt
Quicks'l'rp
Reading....
Reading 1p
Reading 2p
Rep Steel ,,
Liep Steel n
SlossShef'ld
SlossShe! p
St J&GI 2p
StL&S

St L&SF 2p
StL&S W
St L&S W p
South Pae

Sou Ry Cov

Sou Ry Cop
SR&TCo
TennC &l

Texas Pac

UPbag & P.
Union Paw.
Unlon Pacp
U 8 Leath,

U 8 Leathp
U S Rubber
Wabaash. ...
Wabash pl.
WU'le.,,,
Wheel 2LE
W&LEZ2
Wis Central
Wis Cent pl

* Ex-dividend

Total sales of stocks, 370,856 shares
OUTSIDE SECURITIES—CLOSING QUOTATIONS,

Bid Asked. | Bia. Asked
Ama' Cop BB B84 Gen Car, ., L] 8y
Am WCoo 13% 14%HavCCoe 7% 9
AmWCpt 71 72 /HavCCopl 38 =
AlrPowe. 27 85 [ Trana. 1% 1y
Am Gas... 23 25 |(Inter SPe 15 17
Am Gaspt 408 48 lInterSPpt 61 6r
AmGbds. 103 103%|LTiger 4 5
BANYF 18 20 “Nnﬂrnm. as 40
B&NYPM 50O &85 |NatSalte 486 3R
Bay S0, | I'¢/Nat Saltpt 6g 66
Castl Pe 44 8 NatSupf 100 102
CastIPpt 38 30 NewEngT 3% K"
C&AsubslO4 1044 NYEIVT 3% 64
C&Ands v3% 03%0UsEles., 26 TX
Dis of A, 5 S5!50UsElept R7Y B8Ry
Disof Apt 19 20 |RubGe.. 29y 22%
ElecBoate 12% 14 |RubGpt 60 71
ElecBpf. —- 35 [RBPpl.. 88 80
ElecVeho 18 18 |SCL&HC112 120
Eleo Vpl. —= 70 |BwnO0l..018 816
ElecPneu. °] 2'¢/SwrPower «—— 17
Em Sugar 67% 68 ’Unlo- Cop 2% 9%
EmSsbds 08 OB8) WortaP pt10@8 109
FlemCaC 23 20

POSTON CLOSING QUOTATIONS,

Bia. Asked, Bid.
RostonL'd 3 4 Oentennial 15% ‘l“;‘
E Bos L'd 81 RX:(’ochlll 4] 04
Am Bell T202 200 |Pranklin., 12 13
NEG&CS 15% 160°|lsle Royal. 223 23
CSYe 133 1856 |Michigan % o
Dom Coal. Q7 38 |Mohawk . 11% 12
Merg'nt'ler 180 181 |OldColony
UShos o, 208 30 (coppar). 3 a%
UShoept. 23% 23%/01d Dom... 18 17
Bos& AIb241 243 |Osceoia... 89 60
Bos& Me 188 100 |Parrout. ... 38 3RY
Boston EL. 138 138 Quiney. .. 134 136
Cen Mass 14 15 |Rhode o 3 33
CenMpf. 680 60 |Santa Fe., 4 L)
Fliechb'gpl134 138 |Svaabel . 1
Mex Cen 11} 12 Tamarackl76 178
WEndRe 93 03X Tri-Moun. 8% 7
Adventure 2 3 |Uun Con Q8% %4
Allovez ... 1 1'3 Vietor 1 1%
Areadian. 18 19 |Whi Knob 12 25
Arnold . 5 6'/Winona .. 2 a3
Atlantle... 22 23 Wolverine a8 a6
Baltte 18 1 8% Wy'dotte . 1 2
Bingham. L379 f Planters 15 1R
Bos& Mon286 287 |Fruit... 128 1131
Butte & B 61 63 MassFle 21 23
Ca& Heeln 7186 725 MassHipt 75 76%

CHICAOO CLOSING QUOTATIONS.

Bid.  Asked.| Bid  Asred.
A Strawd 27 30 MWSEp 758 78
CityR'way245 250 |NCarbe . 16 16%
Dia Mawchla1 122 ;‘ICAI‘DD‘- 75 79
Lakes'L"” 0% 10 [Sos"L". P3% 04
LStEcits ¢ 9,‘{!WCHSII\IO‘ 105

PHILADELPHIA CLOSING QUOTATIONS,

B Asked, i Askat,
CambSteel 15% 15% Leh VRR 20% 28
CoO&Ge 29 30 |Marsden 10 10%
CO&GP 30% 40 |PhliaTrae poYy 064
ELCof A 111" X Unfon T.. 37X 38
ESwrBe 70 786 |UG10o..110 113
EAPT4s 00X 00%|WelsaLOa 42 43

31
14%
80%
il
19
80
z7
126%
1o
23
81
434
738%
L1
18
87%
27%
104
5%
204
60K
11%
9l
a2
0
®AY
324
11y
51
5
64
13%
104
40%
1%
By
06y
20%
7
17%
70%
83
22y
13%
304

RO
asy
244
704
a0
T
52y
48%
884
24%
184
122%
1014
30
109%
1037%
30%
55%
30
12
171%
24
75'%
110
177
17
U8

11y
H2is
20'g
60%
antg
120%

140
33
110%

21y
64
18
144
60y
744
854
14034
11%

47
BRY

20
47'4

2 Rag
214
T0%
42
88
123

S0'¢
14%
50
709
10%
80
20%
128y
044
23
KO
42
7e
Blg
1844
567
27%
]
81
104
60
11%

3L

28%

RaM

| +4+ 1|
&

©o©
FELITFESEFE XY XX

25
164
122%

10

328
110%
104'¢

30%

o0

31

12
172

221

784
110
177%

17

66

12

1Y + 4

dely + 4

30 + 4

vy

604
127%

40
1490

33
111

—

4+ FEEEEE A+
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++ |+“a
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64)4
26
18
14%
60y
4N

14054
11%
3
47
RRI{
10
2%
479
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T0%
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0O
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8l4
164
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271%
10
81y
2014
6 0%
1%
Y
a2
9
23
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11y
81
5
C3y
13%
104
40%
T1%
8's
e
264
7
17%
T0%
B4
22y
13%
39%
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LATEST LONDON QUOTATIONS,

Anagonda. ......... 8 1-16/Norfolk & Wot,.., 77
Atchison........... 208'%|Northern Pacifio .. 61y

72!4| Northern Pacificpt 724

74 |Outario & West..., 19

80',|Pennayivania...... 64%
Casadian Paclfie.. 00 Reading ........... 8%
Chesapeake 40hio 254/ Reading 1st pt ..., 20
Denver 8 RG..... 17 |Reading 3d pl...., 14
Denver &aRGpl... 67 St Paul..........0 118Y
Frie.......coooais 1 1K|Southern Rallway |1y
Erie 1s pl.......... 33%/Southern R'y pl... 811
llinols Central.... 11 4, Southern Pacifia . any
Kansas & Texas... 10% Unlon Pacifio ..... 804
Louisville & Nash. 7 7)s/Unlon Pacifiopt... 8%
New York Ceatral. 131 |Wabash plecisieees 183

Norfolk & W...... d@

Final sales compared with thosa of yesterday

June 38 June 26| June 28, June 26,
A, T&SF 245 24K|/MatStRy. 147)°128%
AT&SFpt 7T0Y 70%N&W .. 30% 304

AmCotOll 30% 30',N'westo .152% 184

AmSRel.112% 112 NorPace 40X 80%
AmTob . BAY 8a'¢'NorPacpt 70% T0M
AnStelH 174 18, NY Cen. . 1274 1274
AmS& W 20% 30% Nat Steel. 21 21%
Brook RT 82% 65«08 West. 18% 19

B&O 71% 60 Pe0G&0 056  05%
Can So 4RY 409 PacMall.. 26 26%
Can Pac.. B8 B8 Roe' Il . 103% 104§
COCaSIL 558 56's Read lsipt 57 57

CB&Q 122% 12% St Paul ¢.100% 110Y
Consol GC176 17258 R’y 107 11y
Ches & O 24X 20 SoR'ypl. 80 51

ChGt W 10% 10% SILSWpt 22% 23

Del & Hud110% 110 |TexPae . 13% 13Y%
Erle 1st ptf 32 424 TennCal 63 6aYy
Fed Steel 20% 30 'UnlonPac 48% 4907
GtNorpl. 14R8% 140 UntnPpt 70K T1%
MCen . 1105 110%|USRub 20 204
Kan&Tex 10 10 'USlLea 7% 8%
Kan& T plf 29 20 Wab&Pe T4 7

Lo& Nash 74 T4L Wabk Pl 17% 17%
LacGas.. €0 6 WUn Tel 78% 70%
ManCon.. B8 B8O Wh&LR By R
MoPae . 47 471.|Whl.h'?.dyl R2N 22¢

*Ex dividend.

Government bonds firirer.  The 8s elosed '{
per cent, hizher Ind Rl way and other b inds
dill  The feature. wers Aichizo: gen‘ral 4,
Colorado Son hern 4s, Datroit, Mackinaw and
Marguette land grants, Lo g (< and unified 45,
Reading & neral 4+, can Autonio and Aransas
Pnss 45, 8t Louils S8ou'hwestern 2ds, Union
Pucifle 45, Wesiern New York and Pennsylvaria

eneral ., Baltimore and Ohio, Iron Mountaiy,
Mexicin Central, Northern Pacific and Wabash
is-ues.

Commercial price of bar silver in New York,
81% Barsiver in Londo' elosed at 28 5-16d.
Mexican silver dollar- were cuoted at 48,

Money on call, 1@1'4 per cent. Time money ls
quoted at 8 per cent. for thres montns,
4 per cent, for flve ind six months and 5 por
o'nt. for efght months,  Commercial paper i4
quoted at 3@+, l»--r oent. lor prime single
names, bills receivable; other nares, 4@ per
cent.

Sterling exchange wa« weak for a spell, but
closed with a ~teadier tone. Con'inental e: -
change was dull _Posted rates are: Long bills,

.85: sight drafte, 8488  Actual rates are:
ong bills, 84 83 @81 83 @bt drafts, 8488
and cable transfers, $4 “0.0 ' 84 S0 Francs wera
quoted 5.10%.@5 18Y; for long and 5,1874@5.10§
for short; reicasmarks, v, 1, for long a i«
05" v@05'4 for «hort; gullders. 40@40 1-18 for long
and 40 3-18@40% for short

Domestic excharge on New York: Boston,
par and 8¢, discount. Charleston—Buying, par:
selling, '«c. premium. Savannah—Bu) ing, | ar;
selling, 81 per 81,900 New Orleans—Barnk, $1
}vn- vinme  eornmeereial, 50e, discount San
rancisco -Slght, 10c. preminm;  telograph,
1210 premium St. Lonis, 100 premium.
Chicag:. 238¢ preminm. Cinoinnati -Betwren
banks, 260. premium; over counter, 800,
promiom

Exports of general merchandise from the port
of New York for the week ending to-day were
valued At $11,250 880, againat $11,450.452 in
the preceding week and 88,788 977 In the corres
sponding week of 1nst vear: since Jan. 1, 292,
750,872, against $227,850,574 the corresponding
period of [nst year.

The Wabash Raflroad Co 1gun v has declared
the semf-annual Intere-t o per cent. on it
debenture “A"' bonds payable July 2.

The New York Centrul and Hudson River
Railroa  Company has declared a quarterly
dividend of 1" per cent. payvable July 186 The
company reports for the quarter ending June
30

1900. (l‘& 1809. (aet) Changes,

Gross earn. $13.430,000 812,451,276 Inc.  $978.724
Oper. exp 8,180,000  7.782,1A7 Inc. 400,813
Netearn $5.271,000 $4.600.°A0 Inc. 3571911
Other Ine 1,088,000 1,097,627 Dee. 0.027
Total ine. $8.350,000 §5, 796,716 Inc.  $062,2A2
Firsteh'rg., 4,406,000 4,316,880 Ine. 180,114
Netine. . 81,053,000 $§1,570,830 Ina $573,170
Sink. frds. 85,000 81,011 Inc 6,080
Dalance.. $1,865,000 31,407,010 Ino. 8807.0%1
*Divid'nds. 1,437,000 1,000,000 Ine 37,000
Surplus $428,000 $407.010 Dec 800,019

*Dividend In 1900, 13 per cent.;in 1809, | per
cent.
From July 1 to June 80:

Grossearn. 954,474,000 $45,124,018 Ine
Oper. ex. - 33,468,000 30,171,157 loe

$0.340,084
3,200,843
$3,0558.141
106,748
$3,240,889
650.775
82,004,114
38059

Net earn $21,016,000 $17,032,559 Ine.
Uther Inc 4,533.000 4,388 262 Dec

Totaline $25,536,000 $22,250,111 Ine
First chgs. 16,027,000 16,271,282 Ino

Netin. . 88,612,000 $6,017,886 {no.
sink. funds 345,000 306,011 Ine.

Balanoce.. $5.267,000 $5,710,075 Ine. $2,550,125
*Dividends 4.037.000 4,000,000 Ine. 937,000

Surplus. $3,330,000 1,710,075 Ine. $1,619,02%

*Dividend 4.783 per cent, in 1900; 4 per ecent. 1a
1509,

The Lake S8hore and Michigan Southern Rafl-
way Company has dealared a semi-annual divi-
dend of 3% per cent. pavable July 28. The com-
pany reporta for the six months ending June 30:

1900 1809, Changes,
Grows earn. $12.700,017 $11,005,132 Inc $1,604,853

Oner. exp.
and taxes. 8,073,788  7.8564.1A8 Ine. 500,675

Net earn, $4,026.220 88 441,040 Ine. $1,140, 289
Fix'dechar's 1,350,000  1.410 000 Dee. 60,000

Holance  $3.278220 82,030,040 Inc. $1,245.250
Dividends. 1,731,327 1,781,327

Surplus. $1.644.002  $200,022 Ine. $1.245.280
The Michigan Central Raiflroad Company has
declared a semi-npnual dividend of 2 per cent.,

payible July 28 The company reports for tho
tix months ended June 30; - i

1900,

1809, Changes.
Gross earn-

. $8,170,000 §7,166,000 Ine 81,014,000

Op r. expenses
and taxes 6.418,000 5,394,000 Ing 1,024 000
Net earn. - -
INgs. ... $1,752.000 §1,762,000 Dee,  $10,000
Interestand
rentals. ... 1,202,000 1,212,000 Dee. 10,009
Ralance...... $580,000  $560,000 P
Can. So. pro-
porifon...... 181,000 163,000 Dee. 2,000
Mich Cen,
proportion. $309,000 $807,000 Ine. 42,000
Dividends..... 374,760 374,700 s .
Burplus., .. $24,240 322 240 Ine 42,000

The Canada Bouthern Railway Company has

declared a remi-annual dh'ldenx o? 1 ga{ oent .,

payable Aug. The company revorts for the
six months ending June 80:

1900, 1899, Ohanges,

En from Mich. Cen $151,000 §153,000 Dee, $2,000

\videnda....... o 180,000 150,000 ..., K P

Surplus. .. ...... v 81,000 $3,000 Dea $2.000
Previous surplus 9,100 8,100 Ine 3,000
Total surplus...... 810,100  $9,100 Ine 91,000

The Lake Erfe and Weetarn Rallroad Come

pany has declared a divilend of 2 per cent,
on ite preferrad stock, pavable July 16. ‘Eh
ende

Smnpony reports for the six mon
une 30:

1000, 1890, Changes.
Grossearnings $2,.2464.380 $1,871.870 Ina $444,600
Exp. &bet'm'ts, 1,417,887 1,272,831 Ine. 145.228
Netearnings. = §828,502 $520,030 Ina $200,463
Int. on b'ds &

1xes . ... 457,084 488,388 Dec. 1,381
Halance $371.448  $70,084 Inc. $300,704
Div. on pt. stk, 2
kW cinervarm 236, 800 s Ine 286,800
Surplus. ... $134.648 370854 Ina 963,004

Railwav gross earnings for the third week of
June compare with those of the correspond-
ing weak last year as follows:

Alabama Gireat Southern $34.404 .g.us

Chleazo Great Western 28172 Ine L]

Hocking Valley ceee. 108,748 Ine, 32,814

Int. & Great Northern...... 01,558 Ine 1,458

Mexican Central. wo.o 385,008 Ine. 78548

Minneapolis & St. Louls.... 57.930 Dea 4118
Issourl Pacifie..... o 802,000 TIne 47,000
rntral Branch . 20 000 Ine 8,000

Norfolk & Western coon 270208 Ine 40,193

N Y., Ontario & Western, 02,248 Ine 6402

Rio Grande Southern 0.083 Ine.

8t Louts Southwestern., ..., 101,254 Ina

Southern Ral'way < 877407 lne

St. Joseph & Girand I<land 25085 Dec

Texas & Pacific o 127,584 }m.-.

Toleds, SLY, & Kan. City 35,817 Ine

The Atchison, Topeka and Santa Fé Raflroad
r ports .z:';,; earnings for May of $3,083,580, aa
Inerease of $502,704 ux compared with the same
nonth of =<t vear and net, $1,777,'2, an in=
erass ol 2402 485 For the elaven months aned-
ing Mav 31, th - gross earning were $42 35501 1,
anincrease of $5,002,358 a~ conpared witht »
corresponding perld of last venr and net, $17 -
125,608, an inerease of 854010472, Taxes ool
rentals were 81,900,703, leaving ineome froon
operation $15,434,803, an incrense of §,.7,5 204,

The Erie Railroad reporis gr Cary for

May of $3,181,118, an increass of $158.387 84 cor
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